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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOTAPROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

VA I B H AV@.

JEWELLERS

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

DOur Company was originally ncorporated as a private limited company under the provisions of the Companies Act, 1256 on March 13, 1989 as "Hofel Anant Prvate Limied”. The name of Company was changed io Hotel Anant Limited vide Certificate of incorporation dated March 09, 1998 issued by the Reqgisirar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited” vide Cartificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh lo our Company regaining its status as a private limited company. The name of our Company was
subsequently changed to “Vaibhav Empire Privafe Limed” pursuant to fresh certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated Junae 11, 2003, Subsaguently, the name of our Company was changed to "Mangj Vaibhav Gems ‘W' Jewelers Povate Limited” and a fresh certificate of incorporation was
tssued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant to a special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public limited company and our name was changed to “Mang/ Vaibhav Gems W' Jewellers Limifed”. A fresh carlificate of incorporation consequent lo
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh (“RoC") dated May 13, 2022, For further details in relation fo change in name and Registerad Office of our Company, please see the chapler titled “History and Cerfain Carporate Mafters” beginning on page 200 of the red heming prospectus of our Company
dated September 12, 2023 filed with the RoC {"RHP” or "Red Herring Prospectus’)

Flesse scan this QR code to
view tha Rad Herring Prospectus
and the abridged prospecius.

Corporate ldentity Number: LI55101AP1568PLC0O0AT34
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) B9 1663 7777, Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapainam, Andhra Pradesh - 530 016; Tel: + (91) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel; + (91) 083 1663 6666; E-mail: ca@vaibhaviewellers.com; Website: www. vaibhaviewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIAL PUBLIC OFFERING OF UPTO [#] EQUITY SHARES OF FACEVALUEOF< 10 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF T [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [¢] MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE "OFFER FOR SALE”).THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER | TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION |
(X IN MILLION) | (IN T PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder aggregating up to < [e] million
*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic
segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: Z [*] TO Z [] PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE FLOOR PRICE IS [*] TIMES AND THE CAP PRICE IS [*] TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS [] AND AT THE CAP PRICE IS [
BIDS CAN BE MADE FOR A MINIMUM OF [] EQUITY SHARES AND IN MULTIPLES OF [*] EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS: 5. OurCompany had negative cash flow.

1. Concentration Risk - We have a total of 13 showrooms (inclusive of 2 (In X Million)
Franchisee showrooms) spread across states of Andhra Pradesh and | Particulars Period Forthe =~ Forthe = Forthe
Telangana, catering to the consumers of these two states mainly. The net ended yearended year ended year ended
proceeds of the Offer will also be utilised by our Company to expand its June March March March
presence across the state of Andhra Pradesh and Telangana by setting || [ SUMES | 1, d0d || 91, 2022 S8/ 208
up of proposed 8 new showrooms. Net CH.Sh frun:l ('U'EEd in) 107.03 692.00 89.57 (115.07)

Operating activities

2. The Percentage of Revenue Contribution of our top 5 showrooms | Net Cash from (used i n)' (1.54) (35.28) 13.03 109.08
(excluding sales to franchisee showrooms) for FY 2022-23 situated at Investing activities
Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and | Net Cash from (used in) | (105.04) | (588.05) | (255.90) 42 65

Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure | | Einancing activities

in successfully implementing the strategy and efficiently executing the | ¢ oy pusiness and results of operations are influenced by the strength
plans towards the objects of expanding our geographical reach by and popularity of our brands, including the level of consumer recognition

opening the new showrooms and our inability to effectively plan, manage
and execute our current retail operations.

The prices and supply of raw materials such as gold bullion, silver,

and perception of our brands in the mind of varied customers. The
strength of our brands depends on factors such as our growth, our
product designs, the materials used to make our products, the quality of

our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.
Public communication activities such as advertising, public relations,
promotions, offers and marketing as well as the general perception of our
business also impact our brands.

Details of the public issues handled in the past Two years by two BRLMs
associated with the Offer:-

diamonds and other precious and semi-precious stones depend on
factors beyond our control, including general economic conditions,
competition, production levels and regulatory factors such as import
duties. The percentage of our top 5 bullion purchases suppliers of the
total purchase percentage for three month period ended June 30, 2023, | 7
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9%

respectively. Name of BRLMs " Total | Issues closed
4. Ourbusiness requires a substantial amount of working capital, primarily public below IPO price
to finance our inventory, including the purchase of raw materials. We may | ~issue | on listing date
need to raise additional capital from time to time, depending on business | | Bajaj Capital Limited" ~ Nil | Nil
requirements. We may be unable to maintain sufficient cash flow, obtain | | Elara Capital (India) Private Limited* 1 Nil
or maintain credit facilities and other sources of funding, in a timely | Common issues handled by the BRLMs - Nil Nil
manner, or at all, to meet our working capital requirements or to meet out || Total | 1| Nil
financial obligations. *Issues handled where there were no common BRLMs

Condinued on nexf page...
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8. The Offer Price of the Equity Shares, price to earnings ratio (“PE") ratio,
market capitalization to revenue from operations ratio and enterprise
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the
years indicated.

Particulars (for Fiscal 2023)

Ratio vis-a-vis Ratio vis-a-vis
Cap Price
of T []

Floor Price
of T []

Market capitalization to revenue from 0.49 0.52

operations
Enterprise value to EBITDA

Price to earning ratio (Basic EPS)

10.06
11.14 11.74
11.14 11.74

9. Weighted average cost of acquisition ai which all Equ“ity shares weré
transacted in last 1 year, 18 months and 3 years preceding the date of the
RHP is Nil

10.44

Price to earning ratio (Diluted EPS)

Cap Price
Is ‘X’ times the
Weighted Average
 Cost of Acquisition
NA
NA

NA

Period prior to
date of filing

of the Red Herring
Prospectus

Weighted
Average Cost
of Acquisition

)’
NA
NA

NA

Range of
acquisition price:
Lowest Price -
~ Highest Price %)
NA
NA

NA

Last one year
Last 18 months
Last three years

BID/OFFER
PROGRAMME

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023"
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023""

*Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
Accountants, pursuant to their certificate dated September 04, 2023,

Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis X 9.71

10. Weighted average cost of acquisition compared to Floor Price and
Cap Price:

WACA  Floor Price Cap Price |
(in%) in< [ in < [4]

Past transactions

Weighted average cost of acquisition NAA NAA NAA

of times primary / new issue

Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

Weighted average cost of NAA NAA NAA

acquisition of primary issuances /

secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)

or secondary sales / acquisition of shares of shares (equity/ convertible

securities) transactions in last 18 months from the date of Red Herring

Prospectus.

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023*"

*Our Company and the Promater Sefing Shareholdar in consultation with the BRLMs may consider participation by Anchor Investors in accordance with the SEBI ICDR Requiations. The Anchor Investor Bidding Date shall be ona Working Day prior 1o the Bid/Offer Opening Data.
**Our Company and the Promoter Selling Shareholder in consultation with the BRELMs may consider closing the Bid/Ofer Period for QiBs one Weeking Day prior to the Bid/Offer Closing Diate in accordance with the SEBI ICDR Regulations.
*UP| mandate end time and date shall be at 5:00 pm onthe BidOffer Closing Date,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Prica Band, the Bid/Offer Period will be exianded by al least three additional Working Days after such revision in the Price Band, subjact 1o the Bid!Offer
Period not exceeding 10 Working Days. In cases of force majaurs, banking strike or sifmilar circumstancas, our Company and the Promater Selling Shareholder may, in consullation
with the BRLMSs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Warking Days, subpect to the Bid! Offer Penod not excesding 10 Warking
Days. Any revision m {he Price Band and the revised Bid'Offer Period, if applicable, shall be widely disseminated by notification bo the Stock Exchanges, by issuing a pulbhc notice, and
also by indicating the change on the wibsite of the BRLMs and at the terminals of the Syndicate Member{s) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable, The Offer is being made throwgh the Book Building Process, in terms of Rule 189(2)(b]} of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR"), read
with Regulation 31 of the SEBI ICDR Regulations. The Offer i being made through the Book Building Procsss in terms of Regulation 8(1) of the SEBI ICDR Regulations, wherein not
more than 50% of the Offer shall be avaiable for allocation on a proportionate basis to Qualified Insttutional Buyers [("QIBs™ and such portion the "QIB Pertion™}. Cur Company and the
Promaoter Seling Sharaholdes, may in consultation with the BRLMs, allocate up 1o 60% of the QIE Portion to Anchor Investors on a discretionary basis (“Anchor Investor Portion”), of
which at one-third shall be reserved for domestic Multual Funds only, subjgct to valid Bids beng recaived rom domestic Mulual Funds at or above the price alwhich allobment is made lo
the Anchor Investors (Ancheor Inwestor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Investar Porion, the balance Equity Shares shall be
added to the Net (JIB Portion. Further, 5% of the Net GIB Portion shall be avaiable for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Mei{ Q18 Portion
chall be available for allocation on a proportionate basis o all Q1B Biddaers, including Mutuad Funds, subjact to valid Bids being received at or above the Offer Price. However, if the
aggragate demand from Mutual Funds is [ess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Met QB Portion for proporfionate allocation 1o CQIBs, Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (2) one
third of such portion shall be resenved for applicants with application size of more than < 200,000 and upto < 1,000,000; and (b] two third of such portion shall be reserved for applicants
with application size of more than 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated o applcants in the olher sub-category of nan-
institutional investors*and notless than 35% of the Offer shall be availabée for aliocation to Retail Individual Bidders in accordance with the SEBIICDR Regulations, subjecd io valid Bids
being received from thermn at or above the Offer Price. All Bidders, (expact Anchor Investors), are mandatorily required to participate in the Offer through the Application Supported by
Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts {as defined hereinafter) including UPI 1D in case of RIBs in which the Bid Amount will be
blocked by the Self Cerified Syndicate Banks (*SCSBs") or by the Sponsar Banks under the UP| Mechanism, as the case may be, to the exent of respective Bid Amounts. Anchor
Investors are nol parmitted io partcipate in the Cffer through the ASBA process. For further detads, please see the chapler titled “"Ofer Progedune” beginning on page 355 of the BHP,

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary aceount provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D {for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed fo have authorized the Depositories to provide to the Registrar o the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at tha

Bidders/Applicants’ sole risk.

Simple, Safe, Smart

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For mformabion on the main objecis of our Company, investors are
requestad to sea “Histary and Cerfain Carpovale Malters” beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for mspecton in
relation to the Offer. For further detads, see “Matenal Confracts and Docurments for inspechion” beginning on page 397 of the RHF,

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company i T 55,00, 00,000 (Fifty
Five Crores) divided info 55,000,000 Equity Shares of £ 10 each divided inte [} Equity Shares of face value of € 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is % 380,800,000 (Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each. For details of the capital structure of our Company, see "Capital
Structure” beginning on page 82 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Kam Suryanarayana and Kami Kanakarainam who subscribed fo one equsty share each of ¥ 100 each,
respactvely. Fordelads of the share capital history and capital structure of our Company see *Capital Structure”beginning on page 82 of the RHP. For details of the share capital history
and capital strecture of our Company see "Capifal Struciure” beginning on page B2 of the RHP.

LISTING: The Equity Shares, to be offered through the Red Herming Prospeches are proposed to be ksted on the Stock Exchanges. Our Company has received ‘in-principle’ approvals
from the BSE and the MSE for the listing of the Equity Shares pursuant to their letiers dated October 17, 2022 respectivaly. For the purposes of this Offar, the Designated Stock
Exchange shall be BSE Limited, A copy of the Red Herring Prospectus and the Prospecius shall be filed with the RoC in accordance with Sections 26{4) and 32 of the Companies Adl,
2013, For detaiis of the matenal contracis and documents available for inspection from the date of the Red Hermring Prospecius until the Bid/ Offer Closing Dale, please see the chapter
litked “Material Conlracts and Docurments for Inspection “baginning on page 387 of the RHP

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA |“SEBI"): SEB| only gives its abservations on the offer documents and this does not constitute approval of
edther the Offer orthe specified securities stated n the offer document, The investars are advised to referto page 338 of the RHP for the full text of the disclaimer clause of SEBI
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincily understood that the parmission given by BSE Limited should not in any way be deemed or
construed that the RHP has been clearsd or approved by BSE Limited nor does itcedify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refar to the page 340 of the RHP for tha full text of the disclaimar clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : lis to be distinctly understood that ihe permission given by NSE should notin any way be deemed or conslrued that the offer document has been
cleared or approved by NSE nor does it certify the commectness or complatenass of any of the contants of the Offer Document. The investors are advised to refer to page 340 of the RHP
for the full texd of the disclaimer clawse of MSE

GENERAL RISKS: Investments in equity and equity-related securibes invohve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of hosing their mvestment, Inmvestors are advised to read the risk faciors carefully before taking an mvestment decision in the Cifer. For taking an imestment decision, imvestors must
redy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not bean racommended or approved by the Securities and
Exchange Board of Indiz ["SEBI"), nor does SEBI guarantee the accuracy or adeguacy of the contenis of the Red Heming Prospecius. Spedific atention of the imvestors is invited to
saction tiled “Risk Factors " beginning on page 30 of tha RHP.

UPl-Now available in ASBA for UP| Bidders applying through Registered Brokers, DPs and RTAs.

ASBA*

way of Application!!!

LINTRAED PAFMENTE INTERFACE

linked to their PAN, Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021,

CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

*Applications Supported by Blocked Amount
("ASBA’) is a better way of applying to issues by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues,

No cheque will be accepted.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

Elara Capital {India) Private Limited

One International Cenire, Tower 3, 21st Floor, Senapati Bapat Marg,
Elphinstone Road (West) Mumbad 200 013

Tel: +31 [22) 6164 £5009; Email: vaibhav.ipo@elaracapital com
Investor Grievance Email: mb.investorgrievances@elaracapital.com
Website; www.elaracapital com

Contact Person: Astha Daga

SEBI Registration No.: INMOO0011104

b BajajCapital

Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 97, Nehru Place, New Delhi -110019, Indea
Tel: +81 11 4169 3000

E-mail: infofbajajeapital com;

Website: www bajajcapital.com

Investor grievance e-mail. infof@bajaicapial com

Contact person: F. Balraj

SEBI Registration No: INMOO00 10544

e’ Bigshare Services Pvi. Lid.

ASBA has fo be avated by all the imvastors except Anchor Investors. LR may be availed by the UPT Bidders. For details on the ASBA and UP! process, please refer fo tha datails given in ASBA form and abridged prospectus and also please rafer o the section *Offer Procedue” beainming on page
335 ofthe RHP. The process is also available on the websile of Association of mvesiment Bankers of india (“ANBI") and Sfock Exchanges and in the General Infarmation Document, ASBA bid-cum-appiication forms and the Abridged Prospectus can be downfoaded from the websites of BSE Limifed
("BSE") and National Stock Exchange of lndia Limited (“"NWSE", and together with BSE, the “Stock Exchanges’) and can be oblaived from the iist of banks thal (s displayed on the website of SEBI af www.sel govinfsabiwebiothenOiherdction. do?doRecognisedFpi=yesbintmid=35 and
https:www sebi gowinsebiwabyother/Qthardchion.do PdoRecognisedFpi= yesdinimid=43. respectively as updated from time to time. For the lis! of LIP! apps and banks iive on (PO, please refier fo the [k www, sebi_govin. UP Bidders Bidding using the UP! Mechanism may apply through the
S0 58z and mobile sppiications whose names sopear on the website of SEBI, as updated from fime fo time. dxis Bank Limited and Kotak Mahindra Bank Limifed have been appoirded &35 fhe Sponsor Banks for the Offer, in accordance with the requirements of SEB circular dated Movember 1, 2018
az amended. For Offer related gueries, please comtact the Baok Runming Lead Managers ("BRLMs") on theiremail IDs a5 mentioned below. For UP relafed quenes, imvvestors can comtact NPCTaf the foll free number: 18001200 740 and mail 1o ipo.upi@npei ang.in.

COMPANY SECRETARY AND COMPLIANCE OFFICER
Bandari Shiva Krishna
0.No,47-10-18, 2nd Lane, Dwarakanagar, Visakhapainam,
Andhra Pradesh- 530 016, India
Tal: + {31) 083 1663 7777
E-mail; ca@vaibhaviewellers.com
Investor Grievance E-mail: investoni@vaibhaviewellers.com
Website: www.vaibhavieweallers.com

REGISTRAR TO THE OFFER |

Bigshare Services Private Limited

Office Mo 56-2, 6th Floor, Pinnace Business Park, Next fo Ahura Centre,
WMahakali Caves Road, Andhen (East) Mumbal — 400093, India

Tel: 81 22 6263 8200; Facsimile: +91 22 6263 3280

Email: ipoi@bigsharecnine com; Website: www.bigshareonline. com
Investor grievance email; investori@bigshareonlineg com

Contact Person: Jiou John

SEBI Registration Numbser: INROD0001385

Irivagtons may contac the Company Secretary and Compliance Officer or the Regatrar o ha Offer
incaseaf any pra-Dffer orpost-Ofier related grievances mciuding non-recaiptof ietters of Allatmean,
rizn-Cradit of Alkatted Equity Shares in the respactive beneficiary account. man-raceipt of refund
cindkars of nar-raceipd of funds by alectronic mode, e4c. Foral Offer refaled guerias and for redrassal
of complainds, invéstars may alsowrile lothe BRLMS

AVAILABILITY OF RHP: Irvestors are advised to refer io the RHF and the “Risk Faciors™ beginning on page 30 of the RHP before appdving in the Offer. A copy of the RHP will b2 made available on the website of the SEBI at www_sebi gowin, on the websites of the BELMs, Baiaj Capital Limitad at www bajajcapital.com and Elara Capital (India) Private Lirnited at
www.elaracapdtal com and on the wabsites of the Stock Exchanges, for BSE atwww. bsaindia.com, for NSE al www.nseindia.com and an the websita of the Company al www vaibhaviewellars com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can ba obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS "N' JEWELLERS LIMITED: Telephone: +(91) 88 1663 7777, BRLMs: Bajaj Capital Limited: Telephone: +81 11 4168 3000 and Elara Capital (India) Private Limited: Telaphone: +81 (22) 6164 8589,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: +91 22 6164 8574 and al salected locations of Sub-Syndicate Members (as given below), Registerad Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations paricipating in the Offer. ASBA Forms will also
be available on the websiies of the Stock Exchanges al www.bseindia.com and wanw.nseindia.com and the Designated Branches of S05HBs, the list of which is avalable on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Axis Capital Lid., Anand Fathi Share & Stock Brokers Lid., Centrum Broking Lid. HDFC Securities Lid., 1GIC] Secuerities Lid., IFL Securilies Lid., JM Financial Services Lid., Kotak Securities Lid., KJMC Capital Market Senices Lid,, LKP Securities Ltd., Motilal Oswal Financial Services Ltd., Muvama Wealh and Investment Lid.,
Prabhudas Liladher PvilLid., Pravin Ratial Share And Stock-Brokers Ltd,, Sharekhan Lid., SMC Global Securities Lid., YES Securities (India) Lid.
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONS0R BANK: Axis Bank Limited and Kotak Mahandra Bank Limited
UPI: UPI Bidders can Bid through UP1 Mechanism.
All capitalised terms vsed herein and not specifically defined shall have the same meaning as ascribed to them in the BHP.
For MANOJ VAIEHAY GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Direclors
Sdi-
Bandan Shiva Krishna
ompany Secretary & Compliance Officer

Place: Visskhapatnam Andhra Pradesh
Date: September 13, 2023

MANOJ VAIBHAY GEMS "N’ JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations. fo make aninitial pubc offer of its Equity Shares and has filed & red heming prospectusithe *RHP) with RoC. The RHF shall be made available on the website of the SEB1 &t www.s2bi.gov.in a5 well a5 on the website of
the BRLMs i.&., www bajajcapital.com and www.slaracapital.com and the website of the National Stock Exchange of India Limited al www nseindia.com and the website of the BSE Limitad al wiw bseindia_com and on the Company website at www.vaibhavjewsllers,com. Any polential investar should note that investment in equity shares invalves a high degree of risk
and for defails relating fo such isks, see "Risk Factors"beginning on page 30 of the RHP. Patential investors should not rely on the RHP for any investment decision

This announcement has been prepared forpublication in India and may not be released in the Linited Stales. This announcement does not constitute an offer of securties for sabe in any junsdiction, ncuding the United States, and any securities described in ihis announcement may not be offered or sold mthe Uinited States absent registration under the LS. Securites Act
of 1933 oran exempdion from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus thet may be obtained from the Company and that will contain detailed imformateon 2bout the Company and mansgemsent, a5 well a5 Bnanceal statements. However, the securties described in this anncwncement are not being
offered or sold m the United States,

financi“. ep. .in

CONCEPT
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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND ISNOTA PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBIICDR REGULATIONS").

VAIBHAV"®

JEWELLERS

MANQOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Our Company was originally incorporated as a private limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as "Hotel Anant Private Limited". The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1998 issued by the Registrar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to *Hotel Anant Private Limited” vide Certificate ofincorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was
subsequently changed to “Vaibhav Empire Private Limited” pursuant to fresh certificate of incorporation issued by the Registrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003. Subsequently, the name of our Company was changed to “Manoj Vaibhav Gems 'N' Jewellers Private Limited"and a fresh certificate of incorporation was
issued by the Registrar of Companies, Hyderabad, Telangana dated July 04, 2016. Pursuant to a special resolution passed by our shareholders dated April 30, 2022, our Company was converted to a public limited company and our name was changed to “Manoj Vaibhav Gems 'N' Jewellers Limited". Afresh certificate of incorporation consequent to
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh ("RoC") dated May 13, 2022, For further details in relation to change in name and Registered Office of our Company, please see the chapter titied “History and Certain Corporate Matters”beginning on page 200 of the red herring prospectus of our Company
dated September 12, 2023 filed with the RoC (‘RHP" or “Red Herring Prospectus”).

Please scan this QR code to
view the Red Herring Prospectus
and the abridged prospectus.

Corporate Identity Number: U55101AP1389PLC009734
Registered Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) B9 1663 7777; Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 016; Tel: + (91) 089 1663 6666
Contact Person: Bandari Shiva Krishna, Company Secretary and Compliance Officer; Tel: + (91) 089 1663 6666; E-mail: cs@vaibhavjewellers.com; Website: www.vaibhavjewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SAI KEERTHANA

INITIALPUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OFX 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT APRICE OF X [¢] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF X [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X [¢] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [e¢] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “OFFER FOR SALE”).THE OFFER WOULD CONSTITUTE [e] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE
NAME OF PROMOTER SELLING SHAREHOLDER

TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
(X IN MILLION) (INX PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder aggregating up to ¥ [e] million
*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic
segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: X [/] TOX [] PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS [] TIMES AND THE CAP PRICE IS [] TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS [*] AND AT THE CAP PRICE IS []
BIDS CAN BE MADE FOR A MINIMUM OF [] EQUITY SHARES AND IN MULTIPLES OF [] EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative
factors/KPIs disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS: 5. OurCompany had negative cash flow.

1. Concentration Risk — We have a total of 13 showrooms (inclusive of 2 (In X Million)
Franchisee showrooms) spread across states of Andhra Pradesh and | Particulars Period Forthe = Forthe | Forthe
Telangana, catering to the consumers of these two states mainly. The net ended  yearended year ended year ended
proceeds of the Offer will also be utilised by our Company to expand its June March March March
presence across the state of Andhra Pradesh and Telangana by setting BUSIT | Gl | Bl Syl
up of proposed 8 new showrooms. Net Ca§h fron.1 ('u‘sed in)  107.03 692.00 89.57 (115.07)

Operating activities

2. The Percentage of Revenue Contribution of our top 5 showrooms || Net Cash from (usedin)  (1.54) (35.28) 13.03 109.08
(excluding sales to franchisee showrooms) for FY 2022-23 situated at Investing activities
Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and Net Cash from (used in) (105.04)  (588.05) = (255.90) 42,65
Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure Financing activities

in successfully implementing the strategy and efficiently executing the 6.

Our business and reéults of Operétions are influenced by 'the strength
plans towards the objects of expanding our geographical reach by

and popularity of our brands, including the level of consumer recognition

opening the new showrooms and our inability to effectively plan, manage
and execute our current retail operations.

and perception of our brands in the mind of varied customers. The
strength of our brands depends on factors such as our growth, our

3. The prices and supply of raw materials such as gold bullion, silver, product designs, the materials used to make our products, the quality of
diamonds and other precious and semi-precious stones depend on our products, the designs, the dlstm.ct character and presentation of our
. . ) ” products as well as the presentation and layout of our showrooms.

factors beyond our control, including general economic conditions, : c e - - :

-~ ' _ Public communication activities such as advertising, public relations,
competition, production levels and regulatory factors such as import| oy otions, offers and marketing as well as the general perception of our
duties. The percentage of our top 5 bullion purchases suppliers of the business also impact our brands.
total purchase percentage for three month period ended June 30, 2023, | 7 petajls of the public issues handled in the past Two years by two BRLMs
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9% associated with the Offer:-
respectively. Name of BRLMs Total ' Issues closed

4. Ourbusiness requires a substantial amount of working capital, primarily public below IPO price
to finance our inventory, including the purchase of raw materials. We may issue on listing date
need to raise additional capital from time to time, depending on business | Bajaj Capital Limited* Nil Nil
requirements. We may be unable to maintain sufficient cash flow, obtain | Elara Capital (India) Private Limited* 1 Nil
or maintain credit facilities and other sources of funding, in a timely | Common issues handled by the BRLMs Nil | Nil
manner, or at all, to meet our working capital requirements or to meet out | Total 1 Nil
financial obligations. *Issues handled where there were no common BRLMs

o o o o o o o o ® o o ®
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...continued from previous page.

8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio,
market capitalization to revenue from operations ratio and enterprise
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the

years indicated.
Particulars (for Fiscal 2023)

Ratio vis-a-vis
Cap Price
of T [+]
0.52

Ratio vis-a-vis
Floor Price
of T[]
0.49

Market capitalization to revenue from
operations

Enterprise value to EBITDA
Price to earning ratio (Basic EPS)

10.06 10.44

11.14 11.74
11.14 11.74

9. Weighted average cost of acquisition at which all Equity shares were
transacted in last 1 year, 18 months and 3 years preceding the date of the
RHP is Nil

Period prior to
date of filing
of the Red Herring

Price to earning ratio (Diluted EPS)

Cap Price
is ‘X’ times the
Weighted Average

Weighted
Average Cost
of Acquisition

Range of
acquisition price:
Lowest Price -

Prospectus )* Cost of Acquisition = Highest Price (3)
Last one year NA NA NA
Last 18 months NA NA NA
Last three years NA NA NA

BID/OFFER
PROGRAMME

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

*Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
Accountants, pursuant to their certificate dated September 04, 2023,
Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis I 9.71

10. Weighted average cost of acquisition compared to Floor Price and

Cap Price:

WACA Floor Price
(in%) in¥ []
NAA

Past transactions Cap Price

inZ [

Weighted average cost of acquisition NAA NAA

of times primary / new issue

Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

Weighted average cost of NAA NAA NAA

acquisition of primary issuances /

secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)
or secondary sales / acquisition of shares of shares (equity/ convertible
securities) transactions in last 18 months from the date of Red Herring

Prospectus.

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

*Our Company and the Promoter Selling Shareholder in consultation with the BRLMs may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day pricr to the Bid/Offer Opening Date.
**Qur Company and the Promoter Selling Shareholder in consultation with the BRLMs may consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.
AUPI mandate end time and date shall be at 5:00 pm onthe Bid/Offer Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder may, in consultation
with the BRLMs, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working
Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and
also by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank,
as applicable. The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR"), read
with Requlation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of Requlation 6(1) of the SEBI ICDR Regulations, wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs” and such portion the “QIB Portion”). Our Company and the
Promoter Selling Shareholder, may in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (*Anchor Investor Portion’), of
which atone-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which aliotment is made to
the Anchor Investors (Anchor Investor Allocation Price). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (a) one
third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and upte ¥ 1,000,000; and (b) two third of such portion shall be reserved for applicants
with application size of more than ¥ 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of non-
institutional investors*and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids
being received from them at or above the Offer Price. All Bidders, (expectAnchor Investors), are mandatorily required to participate in the Offer through the Application Supported by
Blocked Amount (*ASBA") process by providing details of their respective ASBA Accounts (as defined hereinafter) including UPI1 ID in case of RIBs in which the Bid Amount will be
blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor
Investors are not permitted to participate in the Offer through the ASBA process. For further details, please see the chapter titled “Offer Procedure” beginning on page 355 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Bidders/Applicants'sole risk.

UNIFIED PAYMENTS INTERFACE

Simple, Safe, Smart

*
ASBA way of Application!!!

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see "History and Certain Corporate Mafers” beginning on page 200 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Material Confracts and Documents for Inspection” beginning on page 397 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 55,00,00,000 (Fifty
Five Crores) divided into 55,000,000 Equity Shares of ¥10 each divided into [*] Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our
Company is T 390,800,000 (Thirty Nine Crores Eight Lakhs) divided into 39,080,000 Equity Shares of ¥ 10 each. For details of the capital structure of our Company, see *Capital
Structure” beginning on page 82 of the RHP.

NAMES OF THEINITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Karri Suryanarayana and Karri Kanakaratnam who subscribed to one equity share each of ¥ 100 each,
respectively. For details of the share capital history and capital structure of our Company see "Capital Structure"beginning on page 82 of the RHP. For details of the share capital history
and capital structure of our Company see *Capilal Structure” beginning on page 82 of the RHP.

LISTING: The Equity Shares, to be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals
from the BSE and the NSE for the listing of the Equity Shares pursuant to their letters dated October 17, 2022 respectively. For the purposes of this Offer, the Designated Stock
Exchange shall be BSE Limited. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, please see the chapter
titted *Material Contracts and Documents for Inspection”beginning on page 397 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities stated in the offer document. The investors are advised to refer to page 338 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited shouid not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refer to the page 340 of the RHP for the full text of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the offer document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 340 of the RHP
for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and
Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to
secfion titled “Risk Factors”beginning on page 30 of the RHP.

UPI-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.

UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is
linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021.

CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to issues by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by the UPI Bidders. For details on the ASBA and UP process, please refer [o the details given in ASBA form and abridged prospectus and also please refer to the section "Offer Procedure” beginning on page
355 ofthe RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downloaded from the websites of BSE Limited
(“BSE") and National Stock Exchange of India Limited (‘NSE", and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https:/fwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UP! apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the
SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018
asamended. For Offer related quenies, please contact the Book Running Lead Managers (“BRLMs”) on theiremail 1Ds as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npei.org.in.

BOOK RUNNING LEAD MANAGERS TO THE OFFER |
ElaraCapital

Elara Capital (India) Private Limited

One International Centre, Tower 3, 21st Floor, Senapati Bapat Marg,
Elphinstone Road (West) Mumbai 400 013

Tel: +91 (22) 6164 8599; Email: vaibhav.ipo@elaracapital.com
Investor Grievance Email: mb.investorgrievances@elaracapital.com
Website: www.elaracapital.com

Contact Person: Astha Daga

SEBI Registration No.: INM000011104

b BajajCapital

Bajaj Capital Limited

Mezzanine Floor, Bajaj House, 97, Nehru Piace, New Delhi -110019, india
Tel: +91 11 4169 3000

E-mail: info@bajajcapital com;

Website: www bajajcapital.com

Investor grievance e-mail: info@bajajcapital.com

Contact person: P. Balraj

SEBI Registration No: INMO00010544

REGISTRAR TO THE OFFER |

@ Bigshare Services Pvt. Ltd.

Bigshare Services Private Limited

Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,
Mahakali Caves Road, Andheri (East) Mumbai — 400093, India

Tel: +91 22 6263 8200; Facsimile: +91 22 6263 8280

Email: ipo@bigshareonline.com; Website: www.bigshareonline.com
Investor grievance email: investor@bigshareonline.com

Contact Person: Jibu John

SEBI Registration Number: INRO00001385

COMPANY SECRETARY AND COMPLIANCE OFFICER
Bandari Shiva Krishna
D.No.47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam,
Andhra Pradesh- 530 016, India
Tel: + (91) 089 1663 7777
E-mail: cs@vaibhaviewellers.com
Investor Grievance E-mail: investor@vaibhavjewellers.com
Website: www.vaibhavjewellers.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar o the Offer
incase of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary account, non-receipt of refund
orders or non-receipt of funds by electronic mode, etc. For all Offer refated queries and for redressal
of complaints, investors may also write to the BRLMs.

AVAILABILITY OF RHP: Investors are advised to refer to the RHP and the “Risk Factors™ beginning on page 30 of the RHP before applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.gov.in, on the websites of the BRLMs, Bajaj Capital Limited at www.bajajcapital.com and Elara Capital (India) Private Limited at
www.elaracapital.com and on the websites of the Stock Exchanges, for BSE at www.bseindia.com, for NSE at www.nseindia.com and on the website of the Company at www.vaibhaviewellers.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS 'N' JEWELLERS LIMITED: Telephone: + (91) 83 1663 7777; BRLMs: Bajaj Capital Limited: Telephone: +91 11 4169 3000 and Elara Capital (India) Private Limited: Telephone: +31 (22) 6164 8599,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: +91 226164 8574 and atselected locations of Sub-Syndicate Members (as given below), Registered Brokers, SC5Bs, Designated RTA Locations and Designated CDP Locations participating in the Offer. ASBA Forms will also
be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI.
SUB-SYNDICATE MEMBERS: Axis Capital Ltd., Anand Rathi Share & Stock Brokers Ltd., Centrum Broking Ltd.,HDFC Securities Ltd., ICICI Securities Ltd., IIFL Securities Ltd., JM Financial Services Ltd., Kotak Securities Lid., KJMC Capital Market Services Ltd., LKP Securities Ltd., Motilal Oswal Financial Services Ltd., Nuvama Wealth and Investment Ltd.,
Prabhudas Lilladher Pvt Ltd., Pravin Ratilal Share And Stock-Brokers Ltd., Sharekhan Ltd., SMC Global Securities Lid., YES Securities (India) Lid.
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONSOR BANK: Axis Bank Limited and Kotak Mahindra Bank Limited
UPI: UPI Bidders can Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED
On behalf of the Board of Directors
Sd/-
Bandari Shiva Krishna
Company Secretary & Compliance Officer

Place: Visakhapatnam, Andhra Pradesh
Date: September 13, 2023

MANOJ VAIBHAV GEMS "N' JEWELLERS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus(the “RHP”) with RoC. The RHP shall be made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLMs i.e., www.bajajcapital.com and www.elaracapital.com and the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company website at www.vaibhaviewellers.com. Any potential investor should note that investment in equity shares involves a high degree of risk
and for details relating to such risks, see "Risk Factors"beginning on page 30 of the RHP. Potential investors should not rely onthe RHP for any investment decision.

This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securities Act
of 1933 or an exemption from registration. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securities described in this announcement are not being

offered or sold in the United States.
CONCEPT
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBIICDR REGULATIONS").

VAIBHAV"

JEWELLERS

MANOJ VAIBHAV GEMS 'N' JEWELLERS LIMITED

Qur Company was onginally incorporated as a private limited company under the provisions of the Companies Act, 1956 on March 13, 1989 as "Hotel Anant Private Limited”. The name of Company was changed to Hotel Anant Limited vide Certificate of incorporation dated March 09, 1958 issued by the Registrar of Companies, Andhra Pradesh on
account of the Company becoming a deemed public company. The name of Company was changed to “Hotel Anant Private Limited” vide Certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Andhra Pradesh to our Company regaining its status as a private limited company. The name of our Company was
subsequently changed to “Vaibhav Empire Private Limited” pursuant to fresh cartificate of incorporation issued by the Reqgistrar of Companies, Hyderabad, Andhra Pradesh dated June 11, 2003, Subsequantly, the name of cur Company was changed to “Mangj Vaibhay Gems W' Jewellers Private Limited” and a fresh certificate of incorparation was
issuad by the Registrar of Companies, Hyderabad, lelangana dated July 04, 2016. Pursuant to a special respfution passed by our shareholders dated April 30, 202, our Company was converiad to a public imited company and our name was changed to “Manay Vaibhav Gams W' Jewellers Limited”. A fresh certificate of mcorporafion consequant to
change of name was issued by the Registrar of Companies, Vijayawada, Andhra Pradesh ("RoC") dated May 13, 2022, For further details in relation to change in name and Registerad Office of our Company, please see the chapter titled “History and Cerain Corporate Matfers " beginning on page 200 of the red herring prospectus of our Company
dated September 12, 2023 filed with the RoC ("RHP” or“Red Herring Prospectus”)

Please scan this QR code to
wview the Red Herring Prospecius
and the abridged prospecius.

Corporate Identity Number: US5101AP1985PLCO0ST34
Registered Office: 47-15-8, \V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India; Tel: + (91) 89 1663 7777, Corporate Office: D. No. 47-10-19, 2nd Lane, Dwarakanagar, Visakhapatnam, Andhra Pradesh — 530 016; Tel: < (91) 089 1663 G666
Contact Person: Bandari Shiva Knshna, Company Secretary and Compliance Officer; Tel: + (91) 089 1663 6666, E-mail: csf@vaibhavjewellers.com; Website: www.vaibhavjewellers.com;

OUR PROMOTERS: GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF), BHARATA MALLIKA RATNA KUMARI GRANDHI AND GRANDHI SA| KEERTHANA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING
A SHARE PREMIUM OF < [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [e] MILLION (THE “OFFER"”) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO ¥ 2100.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO 2,800,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY
GRANDHI BHARATA MALLIKA RATNA KUMARI (HUF) (PROMOTER SELLING SHAREHOLDER), (THE “OFFER FOR SALE").THE OFFER WOULD CONSTITUTE [#] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF PROMOTER SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION |
(X IN MILLION) (INX PER EQUITY SHARE)*
Grandhi Bharata Mallika Ratna Kumari (HUF) Promoter Selling Up to 2,800,000 Equity Shares 9.71

Shareholder

aggregating up to ¥ [e] million

*As certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered Accountants, pursuant to their certificate dated September 04, 2023.

Manoj Vaibhav Gems 'N' Jewellers Limited is a hyperlocal jewellery retail chain with presence in the states of Andhra Pradesh &
Telangana. We have 13 showrooms (inclusive of two franchisee showrooms) across 8 towns and 2 cities, catering to all economic

segments.

The Offer is being made pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer

PRICE BAND:X [*] TOX [*] PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS [] TIMES AND THE CAP PRICE IS [-] TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICE TO EARNINGS RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT
THE FLOOR PRICE IS [/] AND AT THE CAP PRICE IS [*]
BIDS CAN BE MADE FOR A MINIMUM OF [] EQUITY SHARES AND IN MULTIPLES OF [] EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of the Company, the above provided price band is justified based on quantitative

factors/KPls disclosed in the ‘Basis for Offer Price’section of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. Concentration Risk — We have a total of 13 showrooms (inclusive of 2
Franchisee showrooms) spread across states of Andhra Pradesh and
Telangana, catering to the consumers of these two states mainly. The net
proceeds of the Offer will also be utilised by our Company to expand its

presence across the state of Andhra Pradesh and Telangana by setting |

up of proposed 8 new showrooms.

2. The Percentage of Revenue Contribution of our top 5 showrooms |

(excluding sales to franchisee showrooms) for FY 2022-23 situated at

Visakhapatnam (V Square), Gajuwaka, Kakinada, Rajahmundry and |

Gopalapatnam was 62%, 5.6%, 5.2%, 4.5% and 4.3% respectively. Failure

in successfully implementing the strategy and efficiently executing the |

plans towards the objects of expanding our geographical reach by
opening the new showrooms and our inability to effectively plan, manage
and execute our current retail operations.

3. The prices and supply of raw materials such as gold bullion, silver,
diamonds and other precious and semi-precious stones depend on
factors beyond our control, including general economic conditions,
competition, production levels and regulatory factors such as import
duties. The percentage of our top 5 bullion purchases suppliers of the
total purchase percentage for three month period ended June 30, 2023,
and for the FY 23, FY 22, and FY 21 is 44.1%, 36.3%, 36.9% and 40.9%
respectively.

4. Our business requires a substantial amount of working capital, primarily
to finance our inventory, including the purchase of raw materials. We may |
need to raise additional capital from time to time, depending on business |
requirements. We may be unable to maintain sufficient cash flow, obtain |
or maintain credit facilities and other sources of funding, in a timely |
manner, or at all, to meet our working capital requirements or to meet out
financial obligations.

5. OurCompany had negative cash flow.

(In T Million)
- Particulars Period For the Forthe | Forthe
ended | yearended year ended year ended
June March March March
30,2023 | 31,2023 31,2022 @ 31, 2021
Net Cash from (used in)  107.03 692.00 89.57 (115.07)
Operating activities
Net Cash from (used in) | (1.54) (35.28) 13.03 109.08
Investing activities
Net Cash from (used in) (105.04) | (588.05)  (255.90) 42.65

Financing activities

6. Our business and results of operations are influenced by the strength
and popularity of our brands, including the level of consumer recognition
and perception of our brands in the mind of varied customers. The
strength of our brands depends on factors such as our growth, our
product designs, the materials used to make our products, the quality of
our products, the designs, the distinct character and presentation of our
products as well as the presentation and layout of our showrooms.
Public communication activities such as advertising, public relations,
promotions, offers and marketing as well as the general perception of our
business also impact our brands.

7. Details of the public issues handled in the past Two years by two BRLMs
associated with the Offer:-

' Name of BRLMs " Total Issues closed
public below IPO price

issue | on listing date

Bajaj Capital Limited* Nil Nil
Elara Capital (India) Private Limited* | 1 Nil
Common issues handled by the BRLMs Nil Nil
Total 1 Nil

*Issues handled where there were no common BRLMS

Lomtinued on next page

Wewereaoawnere .. Com S




Slol Al 14 fadsR, 2023 3 1

confinued from previous felzo[=

8. The Offer Price of the Equity Shares, price to earnings ratio (“PE”) ratio, *Certified by our Statutory Auditor, M/s. Sagar & Associates, Chartered
market capitalization to revenue from operations ratio and enterprise Accountants, pursuant to their certificate dated September 04, 2023,
value (“EV”) to EBITDA ratio of our Company may not be indicative of the
market price of the market price of the Equity Shares on listing for the
years indicated.

Average Cost of Acquisition of Equity shares for the Promoter Selling
shareholderis X 9.71

Particulars (for Fiscal 202_3) Ratio vis-a-vis Ratio vis-a-vis 10. Weighted average cost of acquisition compared to Floor Price and
Floor Price Cap Price Cap Price:

of 3 [*] of I []
Market capitalization to revenue from 0.49 0.52
operations (in ) in< [] in ¥ [*]
Enterprise value to EBITDA 10.06 10.44 Weighted average cost of acquisition NAA NAA NAA
Price to earning ratio (Basic EPS) 11.14 11.74 of times primary / new issue
Price to earning ratio (Diluted EPS) 11.14 11.74

9. Weighted average cost of acquisition at which all Equity shares were

transacted in last 1 year, 18 months and 3 years preceding the date of the
RHP is Nil Weighted average cost of NAA NAA NAA

Past transactions ~ WACA | Floor Price Cap Price

. | Weighted average cost of acquisition NAA NAA NAA

for secondary sale / acquisition

Period prior to ﬁéight&d | Cap Price | Range of acquisition of primary issuances /
date of filing Average Cost | is ‘X’ times the acquisition price:
of the Red Herring of Acquisition Weighted Average = Lowest Price -

Prospectus ()*  Cost of Acquisition = Highest Price ()
Last one year NA | NA | NA or secondary sales / acquisition of shares of shares (equity/ convertible

secondary transactions

A There were no primary/ new issue of shares (equity / convertible securities)

Last 18 months NA | NA | NA - securities) transactions in last 18 months from the date of Red Herring

Last three years | NA NA NA Prospectus.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, SEPTEMBER 21, 2023*
BID/OFFER OPENS ON FRIDAY, SEPTEMBER 22, 2023**

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON” TUESDAY, SEPTEMBER 26, 2023**

*0ur Company and the Promater Selling Shareholder in consultation with the BRLMs may consider participation by Anchor Invastors in aceordance with the SEB! ICOR Regqulations. The Anchor Investor Bidding Date shall ba one Waorking Day priar 10 the Bid/Offer Opening Date.
*Dwr Company and the Promoter Selling Shareholder in consultation with the BRLMs may consider closing the Bid/Offer Pericd for CIBs one Working Day prior 1o the Bid!Offer Closing Date in accordance with the SEBI ICDR Regulations.
AP mandate end tme and date shall be at 5:00 pm onthe Bid/Offer Closing Date,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Pariod will be extended by at lsast three additional Working Days after such revision in the Price Band, subject to the Bid'Offer ~ CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, nvestors are
Perlod not exceeding 10 Working Days. In cases of force majeuns, banking strike or similar circumstances, our Company and the Promater Selling Shareholder may, in consultation  reguestad to see “History and Centain Corporate Matters” baginning on page 200 of the RHP. The Memerandurm of Association of cur Company is a material document for inspaction in
with the BRLMs, for reasons to be recorded in writing, extend the Bid | Offer Perlod for a minimurn of three Warking Days, subject 1o the Bidd Offer Perlod not exceeding 10 Waorking  relation bo the Offer. For further details, ses "Matenal Conlracis and Documents for Inspection” beginning on page 397 of the RHP

Days. Any revision n the Price Band and the revised Bid/Offer Penod, if applicable, shall be widely disseminated by notification o the Stock Exchanges, by issuing a public notice, and  LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

alse by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Member(s) and by intmation to the Designated Intermedianies and the Sponsor Bank,  AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capital of our Company is T 55,00,00,000 (Fifty
as applicable. The Offer ks being mada through the Book Building Process, in tarms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1357, as amended ("SCRR’).read  Five Crores) divided into 55,000,000 Equity Shares of T10 each divided into [+] Equity Sharss of face value of ¥ 10 each. Theissued, subscribed and paid-up Equity share capital of our

with Regulation 31 of the SEBI ICDR Regulationg, The Offer is baing made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein nol Company is T 390,600,000 (Thiry Nine Crores Eight Lakhs) divided into 39,080,000 Equity Sharss of ¥ 10 each. For details of the capital structure of our Company, see “Capital
more than 50% of the Offer shall be available for allocation on a proportionate basis bo Qualified Institutional Buyers ("QIBs” and such portion the “QIB Portion™). Qur Company and the Structure” beginning on page 82 of the RHP

Promater Selling Shareholder, may in consuliation with the BRLMs, allocate up fo 60% of the (HE Portion to Anchor Investors on a discretionary basis (" Anchor Investor Portion™), of NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
which atone-third shall be resereed for domestic Butual Funds only, subject to valid Bids being received from domestic Muteal Funds ator above the price at which allotment is made to The inffial signatories o the Memarandum of Association of our Company are Karm Suryanarayana and Karr Kanakaratnam who subscribed to one equity share sach of 2 100 each
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I ilabe for allocal i [ Il QI Bidders, 1 [ wtual Funds, suby val £ing recen ffer Price. | i ; : i S
el con s e il 0BG, g Frs ol sy vl oo ke Hover (v St C 8 L RSOkt s s
e G " i : AT : ! : from the BSE and the NSE for the listing of the Equity Shares pursuant to their lelters daled October 17, 2022 respactively, For the purposes of this Offer, the Designated Stock

remaining Met JHB Pordion for proporionate allocation to QIBs. Further, nod lass than 15% of the Offer shall be availabée for alocation to Mon-Institutional Bidders out of which (a) one S . ; ; ; ;
i ‘I o S I : 2 > B : : : i o ? Exchange shall be BSE Limited. A copy of the Red Hering Prospectus and the Prospecius shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act,
third of such portan shall be reserved for applicants with apofication size of more than T 200,000 and upbo 3 1,000,000; and (k) two third of such portion shall be reserved for applicants z ; .
2013, For details of the material contracts and documents available for inspection frorm the date of the Red Herring Prospectus until the Bid! Offer Closing Date, please see the chapter

with application size of more than & 1,000,000, provided that the unsubscribed portion in either of such sub-categornies may be allocated bo applicants in the other sub-categony of non- i : 2 T S :
i P 8 g 4 AT ; o fitled "Material Confracts and Documents for inspeciion "teginning on page 397 of the RHP.

nstibutional investors®and not less than 35% of the Offer shall be available for allocation 1o Retail Individual Baddars in accordance with the SEBI ICDR Ragulations, subject to valid Bids ) ) )
DISCLAIMER CLAUSE OF SECURITIES EXCHANGE BOARD OF INDIA {*SEBI™): SEBI only gives its observations on the offer documents and this does nol constilute approval of

baing received from them at or above the Offer Price. AN Bidders, (expect Anchor Investors), are mandatorily reguired to participate in the Offer through the Application Supported by e 4 g " L Bght o it T BB b e ook : Sep)
| T 1] 118 1= F | =11 |
Blocked Amount ("ASBA’) process by providing details of their respective ASBA Accounts (as defined hereinafier) including UP 1D in case of RIBs in which the Bid Amount will e & ner tve Offeror the specified securies stated in the offer document. The investors are advised to refer to page 338 of the RHF for the fulltexdt of the disciaimer clause of SEBI.

vlocked by the Self Certified Syndicate Banks "SCSBs") or by the Sponsor Banks under the UP| Mechanism, as the case may be, to the extent of respactive Bid Amounts. Anchor  DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): Itis to be distinclly understood Ihat the permission given by BSE Limited should notin any way be deemed or
Investors are not permitted to participate in the Offer through the ASBA process, For further details, please see the chapter titled “Offer Procedure” beginning on page 355 of the RHP, canstruedthat the RHF has been cleared ar appraved by BSE Limited nor does it certify Ine cormectness or completeness of any of the contents of the RHP. The investors are advisad to
BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum  "éfer 1o the page 340ofthe RHP for the full text of the disclaimer clause of the BSE Limited,

Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database, ~ DISCLAIMER CLAUSE OF NSE : Itis o be distinctly understood that the permission given by NSE should not in any way be deemed or consérued that the offer document has been
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form cleared or approved by NSE nor doas it cerify the correciness or completeness of any of the contents of the Offer Document. The investors ane advised to refiar to page 340 of the RHP
is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPI ID {for UPI Bidders bidding through the UPI mechanism) as providedinthe  forthefull taxtof the disclaimer clause of NSE.

Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic  ‘GENERAL RISKS: Investments in equity and equity-related securilies involve a degree of risk and investors shouwld not invest any funds in the Offer untess they can afford to lake the
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice sk offosing theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details  refyon theér own examination of our Comgany and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommendad or approved by the Securitias and
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe  Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Heming Frospectus. Specific attention of the imvestors is invited to
Bidders/Applicants’ sole risk. sactiontited “Risk Factors"baginning on page 30.of the RHP.

- ’ UPIl-Now available in ASBA for UP1 Bidders applying through Registered Brokers, DPs and RTAs.
A.S BA* I SII“I“IFI|E, Sﬂfﬂ, Smart ‘ 'Fl) UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is

| way of Application!!l | v sesrs wreeace  linked to their PAN. Bidders must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021,

: *‘E"F'F'"F‘E!ﬂﬂﬂs Supported by Blﬂ_':‘ie'd ﬁmﬂunt AZBA haz lo be avaited by all the imvestors excepl Anchor Invesfors. UPT may be availed by the UP] Bidders. For defails on the ASBA and UiP! proceszs, please refer to the detailz given in ASBA form and abvidged prospecius and also plesse refar to the section “0Offer Procedure” beginning on page
("ASBA’) is a better way of applying to issues by | 355 ofthe RHP The process is also available on the website of Association of Investment Bankers of india (“AIBI") and Siock Exchanges and in the General Information Docurnent. A SBA bid-cum-application forms and the Abridged Prospectus can be downloaded from the websites of BSE Limited

simply blacking tlhﬂ fund in the bank account. {"BSE") and National Stock Exchange of India Limited {"NSE”, and fogether with BSE, the “Stock Exchanges’) and can be chisined fram the list of hanks that is displayed on the website of SEBI af www sebi govin/sebiwebvother/OtherAction.do ?doRecognisedFpi=yes&intmiad=35 and
For further details, check section on ASBA, hitps:ifwww.sebl gou in‘sebiweb/otherOtherAction. doPdoRecognisedFpi=yes&intmid=43, respectively 25 updated from time to time. For the fist of UPS spps and banks live on [P0, please refer fo the link: www.sebi.govin. U Bidders Bidding using the UP! Mechanism may apply through the
Mandatory in public issues. SC5Bs and mobie applications whose names appearon the websile of SEBI, a5 updated fram time fo fire. Axis Bank Limied and Kolak Mahindra Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordanee with the requiremenis of SEBI circular dated November 1, 20718
No cheque will be accepted. g5 amended. For Offer related quenies, please conlact the Book Running Lead Managers ("BRLMs ) on their eman 1D a5 mentioned bedow. For UP] related queries, investors can contact NPCI af the toll free number. 18001201740 and mail Id: ipo.upi@nped.arg.in
BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

5 5 Bandari Shiva Krishna
iai i E ﬂ I'il(:a | 'tal e i Sorvices P 0 .Mo.47-10-13, 2nd Lane, Dwarakanagar, Visakhapatnam,
b Bajajcapltal _ Bigshare Services Evt. Lid. Andhra Pradesh— 530 016, India

Tal: + {91) 089 1663 7777

Bajaj Capital Limited Elara Capital (India) Private Limited Bigshare Services Private Limited E-mail: csi@vaibhavjewellers.com

Mezzanine Floor, Bajaj House, 97, Mehru Place, Mew Delhi -110013, India One International Centre, Tower 3, 2151 Floor, Senapati Bapat Marg, Ofice: Mo 56-2, Bth Floor, Pinnacle Business Park, Next to Ahura Centra, Investor Grievance E-mail: investor@vaibhaviewellers.com

Tel: +91 11 4168 3000 Elphinstons Road (West) Mumbai 400 013 Mahakali Caves Road, Andheri (East) Mumbal — 400093, India Website: www vaibhaviewsllers com

E-mail: infof@bajajcapital com; Tel: +81 (22) 6164 B599; Emall: vaibhav.ipo@elaracapital. com Tel: +91 22 6263 B200; Facsimile: +91 22 6263 B280 ; R Bpralan o S ) Whiene of tha Reckairar 1o the O
Website: www bajajcapitalcom Investor Grisvance Email: mb.investorgrievances @elaracapital com Email: ipo@bigshareoniine.com; Website: waw.bigshareoniine.com s ::":’rﬁ“?r‘r’;q':li‘nfr[ﬁg mfgfrj'}’;ﬁ1&2&%1';?:‘"”'1&,;;;?_If'aglﬁqDrim'?l_fn i
Investor grievance e-mail: info{@bajajcapital.com Website: www.elaracapital.com Investor grievance email: investor@bigshareoniine.com ran-cradit of Allotied Equity Shares in the raspective beneficiary account, non-raceipt of refund
Contact person: P, Balraj Contact Person: Astha Daga Contact Person: Jibu John ondars or non-receiptof furds by electronic meda, ate. For all Offer relatad quaries and for redrassal
SEBI Registration No: INMOOO0 10544 SEBI Registration No.: INMOOO0 11104 SEBI Registration Number: INROOO0O1 385 of complainls, imwaslons may alsa writa b the BRLMs

AVAILABILITY OF RHP: Investors are advised 1o refer to the RHP and the “Rizk Facfors” beginning on page 30 of the RHP before applying in the Offer. & copy of the RHP will b2 made available on the website of the SEBI at www.sebi_govin, on the websites of the BELMs, Bajaj Capital Limited af www.bajajcapital com and Elara Capital [India) Private Limited at
wiww.alaracapetal com and on the websites of tha Stock Exchanges, for BSE at www. bseindia.com, for NSE atwww.nseindia. corm and on the website of the Company al waww. vaibhaviewellers com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid curmn Application Form can be obtained from the Registered Office of Company, MANOJ VAIBHAY GEMS 'N' JEWELLERS LIMITED: Telaphaone: + (91) 88 1663 T777; BRLMs: Bajaj Capital Limited: Telephone: +81 11 4169 3000 and Elara Capital {India) Private Limited: Telephone: +81 (22) 6164 8599,
SYNDICATE MEMBER: Just Trade Securities Limited: Telephone: + 11 41693000 and Elara Securities (India) Private Limited: Telephone: #9122 6164 B5T4 and al selected locations of Sub-Syndicate Members (as given below), Regestered Brokers, SC58s, Designated RTA Locations and Designated CDP Localions parbcipating in the Ofer. ASBA Forms will also
be available on the websites of the Stock Exchanges at wew bssindia.com and www.nseindia.com and the Designated Branches of SCSBs, the listof which is available on the websites of the Stock Exchanges and SEBI.
SUB-SYMDICATE MEMBERS: Axis Capdal Ltd., Anand Rathi Share & Stock Brokers Ltd,, Centrum Broking Ltd, HOFC Secunties Lid., ICICI Securities Lid., IIFL Secunties Lid., JM Financial Services Lid., Kotak Securibes Ltd., KJMC Capial Market Services Lid,, LKP Securities Ltd., Motilal Oswal Financial Services Lid., Muvama Wealth and Invesiment Lid,
Prabhudas Lifzdher PvilLid., Pravin Ratilal Share And Stock-Brokers Lid., Sharekhan Lid., 3MC Global Secunties Lid., YES Securibes {Indsa) Lid
ESCROW COLLECTION BANK AND REFUND BANK : Kotak Mahindra Bank Limited
SPONSOR BANK. Axis Bank Limited and Kotak Mahindra Bank Limited
UPI: UPI Bidders can Bid through LUF| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For MANOJ VAIBHAV GEMS ‘N° JEWELLERS LIMITED

O behalf of the Board of Dereciors

Sdi-
Place: Visakhapatnam, Andhra Pradesh Bandari Shiva Krishna
Data: September 13, 2023 Comparny Secretary & Compliance Officer

MANOJ VAIBHAY GEMS 'N' JEWELLERS LIMITED iz propaosing, subject to receipt of reguisite approvals, marked conditions and other considerations, to make anindial public offer of its Equity Shares and has filed a red herring prospectusithe "RHP™) with RoC. The RHP shall be made avaiiable on the website of the SEBI at wwnw. sebi.govin a3 well as on the website of
the BRLMs i.e., www.bajaicapital com and www elaracapital.com and the website of the Mational Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and on the Company website at www. vaibhaviewellers.com. Any potential investor should note that investment in equity shares involves & high degree of isk
and for details relating to such nisks, see "Risk Faciors " beginning on page 30 of the KHP. Potential invesiors should not rely on the RHP for any investment decision.

This announcemant has been prapared for publicatian in India and may not be released inthe United States. This announcement does not conslitute an offer of 2ecunities for sale inany junsdiction, indeding the United States_ and any securities described in this announcement may not be offered or sold in the Unitad States abzent registration under the LS. Sacurities Act
of 1933 or an exempdion from regestration. Any pubSc offering of secunifies to be made in the United Siates will be made by means of a progpecius that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statemenis, However, the sacurities described in this announcament are not baing
offered or zold i the Linited States.
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